Korean Re to establish India branch in GIFT City as regional expansion accelerates
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Seoul-based Korean Reinsurance Company has received regulatory approval to establish a branch in India’s Gujarat International Finance Tec-City (GIFT City) and plans to commence operations in April 2026, according to the original report. The approval to operate as an IFSC Insurance Office was granted by the International Financial Services Centres Authority on November 6, 2025, with the establishment of the branch confirmed on November 14, 2025. [1][2][3][4][7]
The move forms part of Korean Re’s broader overseas expansion strategy and is intended to deepen engagement with local cedants and regional counterparties across Asia, reflecting the company’s view of India as a high-growth market. Industry data shows India is the world’s tenth-largest insurance market, and rapid development across its wider financial sector has made GIFT City , India’s operational smart city and first International Financial Services Centre , a focal point for foreign insurers and reinsurers. [1][2][4][7]
Jonggyu Won, President and Chief Executive Officer of Korean Re, said in the company’s announcement: "We expect our new branch in India to enhance our ability to respond to the dynamic growth of emerging markets." The firm portrayed the local branch as a means to serve the Indian market more effectively rather than as an endpoint in itself. [1][4][7]
Korean Re joins a growing cohort of international re/insurers establishing a presence in GIFT City. The city has attracted several global players including Starr, Everest, Singapore Re and Peak Re, and earlier entrants such as Allianz Partners , which described its IFSC Insurance Office as the first foreign reinsurer to launch operations there , have highlighted the strategic advantages of an IFSC footprint for cross-border reinsurance business. The GIFT City special economic zone offers regulatory advantages and tax incentives designed to attract global financial institutions. [1][5][6]
Regulators and industry commentators say the IFSC framework is intended to facilitate international financial transactions and to serve as a gateway for global firms seeking access to India and the wider region. Korean Re’s timing , finalising IFSCA authorisation in early November and announcing an April 2026 operational start , underscores the company’s intent to capitalise on that gateway as the Indian insurance market continues to expand. [2][3][4]
While Korean Re emphasises service and market access, the company’s expansion also illustrates a broader trend in which foreign reinsurers use GIFT City to establish local branches or IFSC Insurance Offices to manage regional risk capacity and client relationships. The company’s announcement places it among a rapidly developing international ecosystem within GIFT City that industry observers say could reshape regional reinsurance distribution and capacity over the coming years. [1][5][6][7]
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