Automation-driven shift in currencies and the rise of robotaxis reshape global economies
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The world's major fiat currencies are undergoing a structural shift from functioning chiefly as a “storage of labour” to increasingly acting as a “storage of value”, a transition the original report links to the rapid diffusion of artificial intelligence and automation across economies. According to the original report, as AI compresses the labour content of production, income derived from wages , the traditional tax base underpinning modern fiat systems , is set to shrink, forcing governments and central banks to rethink how currencies derive their legitimacy and demand. [1]
That transformation is already visible in transport. Waymo’s announced plan to deploy driverless robotaxis in London in 2026 , with initial testing beginning in the coming weeks under safety-driver supervision and participation in a government pilot programme , illustrates how automation will substitute paid human labour in high-volume services. Reporting shows Waymo is shipping vehicles to the UK, preparing tests that must satisfy new UK regulatory standards requiring autonomous systems to meet safety levels at least equivalent to “careful and competent human drivers”, and will need Transport for London approval to operate commercially. Waymo has already scaled paid robotaxi operations across several US cities, giving it operational experience the company says it will bring to London. 
The immediate labour impact is stark. The original report cites industry estimates that robotaxi operating costs could fall to fractions of current ride-hailing per-mile prices within a few years, a shift that threatens tens of thousands of drivers in single cities and millions globally. Reuters and other reporting confirm industry players are preparing for this scale-up: Uber is arranging finance and new commercial models to integrate autonomous fleets, and competitors from China and the US are racing to export robotaxi services to Europe. Those moves underscore how quickly revenue models in ride-hailing could pivot away from human drivers. 
The original analysis frames this technological displacement in macroeconomic terms: as ownership of AI infrastructure, data and capital increasingly captures value, currencies come to reflect claims on financial assets , equities, real estate, bonds and intellectual property , rather than wages. Industry data referenced in the report and by consultancy studies suggest labour’s share of costs in many sectors could fall dramatically as generative AI and automation scale, shifting the locus of value to asset holders and platform owners. That asset-centric dynamic, the report argues, can amplify inequality and raise pressure for new taxation models such as wealth levies or taxes on capital returns. 
Central bankers and policymakers face new trade-offs. The report warns that inflation dynamics will tilt from consumer-price pressures linked to wage-driven demand toward asset-price inflation driven by liquidity and returns on capital, forcing monetary authorities to refine tools that traditionally target employment and consumer inflation. Large-scale asset appreciation could sustain currency demand through safe-asset channels , for example US Treasuries or dollar-pegged stablecoins , even as the labour tax base erodes. At the same time, the report highlights political risks: rising concentration of returns in capital could provoke calls for redistribution, universal basic income experiments, or higher taxes on wealth. 
Europe is already a contested field for robotaxi and wider automation expansion. Reporting shows Waymo will join other entrants seeking UK market access in 2026 under strict regulatory oversight; Baidu, via partnerships including one with Lyft, has signalled ambitions to enter UK and German markets in the same timeframe, touting a large domestic ride‑hail footprint in China but recognising European regulatory and public‑trust hurdles. Those parallel pushes from US and Chinese firms reinforce the global strategic stakes , transport is both a commercial frontier and a visible example of how automation reallocates economic value. 
Financial-sector effects are already being modelled. The original piece cites consulting estimates that AI could unlock substantial efficiency gains for retail banks through automation, smarter risk monitoring and programmable payments; Boston Consulting Group’s modelling is referenced for potential cost reductions. Reuters reporting on Uber’s financing plans and collaboration models signals how incumbents will seek capital structures and partnerships to own, share or finance autonomous fleets rather than relying solely on human-labour models. Such shifts point to a future in which digital wallets, automated asset management and 24/7 AI-driven fund allocation become central to how money is held and moved. 
If the transition described in the original report plays out, the practical consequence for currencies like the US dollar will be profound but not terminal: they may strengthen as networked “value stores” anchored by deep capital markets and safe assets, even as their social contract , historically anchored to labour taxation , is renegotiated. The wider question will be political: how states choose to tax, redistribute or regulate in order to maintain social cohesion as returns accrue increasingly to owners of capital and algorithmic infrastructure. The transport sector’s imminent transformation in London is a near-term example of that broader, economy-wide recalibration. 
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