Stablecoins' rapid growth disrupts mainstream payments and market structures
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The rapid maturation of stablecoins is reshaping how value moves online, turning a once-niche crypto instrument into an increasingly mainstream settlement layer for payments, remittances and financial services. Industry data shows stablecoin transfer volumes have surged into the tens of trillions of dollars annually, dwarfing many legacy payment networks and forcing banks, fintechs and regulators to confront a new payments reality. According to recent reports, stablecoin payments reached several trillion dollars in 2024–25 and, by some measures, processed roughly $46 trillion over a recent 12‑month period , volumes that rival or exceed those of PayPal, Visa and other incumbents. [1][2][3][4][7]
The central operational challenge is no longer transaction speed or cost , many stablecoin transfers settle in under a second for fractions of a cent , but building reliable on‑ and off‑ramps between digital dollars and the fiat rails people use every day. According to the original report, a new generation of startups is addressing that gap by cryptographically linking local account balances to on‑chain dollars, integrating with regional real‑time payment systems and QR/code rails, and issuing interoperable wallets and cards that let merchants accept stablecoins without complex integrations. These channels aim to make stablecoins fungible with local payment experiences , wages, merchant receipts and everyday consumer payments , and to broaden reach where traditional banking is thin. [1]
Beyond payments, the tokenisation of real‑world assets (RWA) and the rise of crypto‑native derivatives are reshaping market structure. The original analysis observes a meaningful appetite among banks, asset managers and fintechs to put equities, bonds and other assets on chain, but warns that mere tokenisation can be superficial unless it embraces crypto‑native designs. Industry voices in that report argue synthetic products such as perpetual contracts offer deeper liquidity and clearer product‑market fit for many asset classes, with emerging‑market equities highlighted as particularly suitable for “perpetual contractification.” Concurrently, the piece predicts more stablecoins will be “natively issued, not just tokenized,” even as narrow, asset‑backed designs without broader credit infrastructures may remain limited in their long‑term role. [1]
Stablecoins are also catalysing hefty legacy modernization inside financial institutions. The original report notes that much of the world’s banking infrastructure still runs on decades‑old core ledgers and mainframes; tokenised liabilities and on‑chain settlement provide a way for banks and fintechs to pilot new products without wholesale rewrites. As more institutions experiment with tokenised deposits, on‑chain bonds and asset‑backed tokens, stablecoins offer a pragmatic path to faster settlement, new customer propositions and programmable liquidity while allowing traditional systems to remain in place. [1]
Looking further ahead, the interplay of programmable money and autonomous software , AI agents that can transact on behalf of users , will demand new identity and control paradigms. The report argues that “Know Your Agent” credentials, cryptographically bound to an agent’s authority and limits, will be required before merchants and platforms will permit automated actors to move value. It also forecasts primitives that make settlement responsive and permissionless , enabling agents to pay for compute, data or services in real time without conventional invoicing or reconciliation , effectively blurring the line between the internet’s information and value layers. [1]
Those technological shifts carry attendant privacy, security and regulatory consequences. The original analysis stresses privacy as a competitive moat for on‑chain finance and warns of metadata leakage when crossing private and public domains. It calls for “privacy as a service,” robust runtime guardrails and principled security practices , moving from “code is law” to “rules are law” by encoding invariant checks and dynamic assertions that automatically block unsafe transactions. At the same time, the piece highlights a pending regulatory inflection point: clearer legal frameworks, it argues, would reduce perverse incentives and help align token design, governance and corporate structures with durable market practices. [1]
Finally, tokenisation and stablecoins are poised to democratise wealth management and new media economies. As more asset classes are made programmatically accessible, personalised, actively managed portfolios , combining tokenised bonds, equities and private assets with automated rebalancing , could become widely available at far lower cost. Parallel innovations, such as auditable token‑backed commitments and prediction markets, may reshape how credibility and analysis are signalled in public discourse. The report sees these developments as complementary: they expand investment access while creating new, verifiable ways for commentators and platforms to align stakes and incentives. [1]
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